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SCHEDULE OF PERIODIC SERIES WHICH DO NOT APPEAR EACH MONTH 


NAME OF SERIES* PERIOD OF ISSUE 


| a2 | NET CHANGE IN CORPORATE SECURITIES ISSUED aed SEPT. hoe 


WORKING CAPITAL: CURRENT ASSETS AND LIABILITIES, JULY 
NON-FINANCIAL U.S. CORPORATIONS 


ASSETS OF NON-INSURED PENSION FUND APRIL JULY 
STOCK TRANSACTIONS OF SELECTED 
OVER-THE-COUNTER VOLUME IN NYSE LISTED | OVER-THE-COUNTER VOLUME IN NYSE LISTED stocks | | OVER-THE-COUNTER VOLUME IN WYSE LISTED stocks | JAN. APRIL JULY 
UNCONSOLIDATED BALANCE SHEET OF NYSE SEPT. 
MEMBER FIRMS DOING A PUBLIC BUSINESS 
S-111 SEMI-ANNUAL SUMMARY aa CHANGES IN SELECTED JULY 
STOCK MARKET INDICATORS 
$-121 SEMI-ANNUAL SUMMARY OF AVERAGE PRICES OF 
SHARES TRADED ON U.S. STOCK EXCHANGES 
FOREIGN SECURITIES ISSUES SOLD IN THE UNITED STATES | seer. 
ANNUAL SUMMARY OF MARKET VALUE AND VOLUME 
OF SALES ON U.S. STOCK EXCHANGES 
ANNUAL SUMMARY OF ROUND-LOT AND ODD-LOT 
SHARE VOLUME ON THE AMEX (WEEKLY AND MONTHLY ) 
ANNUAL SUMMARY OF ROUND-LOT SHARE VOLUME ON 
THE NYSE (WEEKLY AND MONTHLY ) 
ANNUAL SUMMARY OF ODD-LOT SHARE VOLUME ON 
THE NYSE (WEEKLY AND MONTHLY ) 
GROWTH RATE 2g MLE OF NYSE AND AMEX N. 
SHARE VOLU 


SECURITIES LISTED ON EXCHANGES et 
DOMESTIC CORPORATE SECURITIES ISSUED AND RETIRED ara 


ANNUAL SURVEY OF PRIVATE NON-INSURED PENSION FUNDS APRIL 
(PRELIMINARY ) 
ANNUAL SURVEY OF PRIVATE NON-INSURED PENSION FUNDS oo 
ANNUAL COMMON STOCK TRANSACTIONS AND ACTIVITY APRIL 
RATES OF SELECTED FINANCIAL INSTITUTIONS 
MARKET VALUE OF OUTSTANDING CORPORATE 
STOCKS IN THE UNITED STATES MAY 
STOCKHOLDINGS OF INSTITUTIONAL INVESTORS AND OTHERS be Ea 
TOTAL ASSETS AND COMMON STOCK HOLDINGS MAY 
OF MAJOR INSTITUTIONS 


* All tables with a monthly cycle (M-Series) are noted in the INDEX which is located at the back of each issue. 
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EXPLANATORY NOTES 


Market Value and Volume of Sales on Registered and Exempted 
Securities Exchanges 


The data presented in this table are of two types depending upon 
the method of aggregation used by each exchange. Reports of those 
exchanges marked with an asterisk cover transactions cleared during the 
calendar month; clearances occur for the most part within five days of 
the execution of a trade. Reports for other exchanges cover transactions 
effected on trade dates falling within the report month. The variance 
introduced by these two different methods of aggregating the data is not 
considered to be significant and accordingly all registered exchanges 
are aggregated and reported in monthly summaries. 


Stock data include voting trust certificates, certificates of 
deposit for stocks, American Depository Receipts for stocks and Option 
exercises. 


Warrants data includes trading in rights for all periods prior to 
January, 1972. 
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Explanatory Note 
Volatility of New York Stock Exchange 
Listed Stocks 


Stock price volatility refers to the extent to which stock 
prices change on a day-to-day basis. 


Aggregate monthly price volatility on the NYSE is reflected in 
a dispersion measure of day-to-day percent change in the Standard and 
Poors Composite Index; the S & P 500 was chosen because of its breadth 
and historical coverage enabling a review of volatility back to 1928. 
The day-to-day percent changes for any interval when ranked from low 
to high are divided into four "equal" groups by the First, Second and 
Third quartiles. The difference between the Third and First quartiles, 
a widely used measure of dispersion and always a positive number, is the 
interquartile range. The interquartile range - which is the measure of 
volatility -- is not sensitive to the magnitude of monthly extremes but 
will indicate shifts in the frequency or relative number of large day- 
to-day changes. These attributes filter out the impact of short-term 
shocks and enable identification of months characterized by relatively 
high price volatility. 


A more detailed description of the statistical approaches used by 
the SEC staff in developing this measure of NYSE volatility is available 
from Raymond Marcotte of the SEC's Office of Economic Research in a staff 
paper entitled Analysis of the Impact of Competitive Commission Rates on 
Aggregate Price Volatility of NYSE Stock. 
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AGGREGATE NYSE VOLATILITY: 1928 - 1976 


JAN FEB MAR APR MAY JUN JLY AUG SEP OCT NOV DEC 
RAEKKK KKKKK KKKKK KKKKK KEKKK KKEKKKK KREEKK KKEKK KKKKK KKKKK KKKKK KkEKKK 
1.28 0.58 1.13 1.09 1.63 2.05 0.89 0.82 0.76 0.85 0.86 1.56 
0.86 1.92 2.01 1.26 1.61 0.99 0.95 1.30 1.63 4.57 7.20 3.02 
3.36 2.73 2:38 3.32 6.97 3.9) 2.24 1.43 1.0 2.92 2.39 


2.11 1.90 1.90 1.90 1.67 4.48 2.36 1.54 2.3] 
2.94 2.68 3.25 3.73 3.40 4.70 3.76 4.08 5.74 
1.55 3.17 4.04 4.51 3.59 3.12 3.08 2.85 3.53 
1.54 2.47 2.91 0.87 2.13 2.28 1.66 1.54 1.65 
1.42 1.45 1.63 1.67 1.30 1.43 1.17 0.90 1.10 
1.34 1.10 1.51 1.39 1.43 1.37 1.08 1.20 1.03 
0.98 1.05 1.59 1.54 1.34 1.62 1.31 1.37 2.78 
2.96 3.09 2.08 3.66 2.26 2.97 2.67 2.07 4.76 
1.89 1.49 2.03 2.58 1.21 1.22 1.63 2.75 2.03 
0.64 0.41 0.62 0.90 2.53 2.21 0.55 1.12 1.40 


4.20 
1.94 
1.97 
0.93 
1.30 
1.21] 
2.71 
1.45 
0.53 
0.57 


KrOrPROrFOC HR BS 
oe £¢€ 6°64 6 & &. eK SO 
rFOrRPBNFEN Pw 
. . . . . + * . . 


0.85 1.22 0.95 0.88 0.58 0.93 0.77 0.53 0.87 
1.06 1.05 1.47 0.83 0.95 0.84 1.17 0.47 0.52 
0.54 0.75 0.73 0.75 0.67 O.82 0.65 1.15 0.38 
0.63 0.51 0.50 0.58 0.33 0.67 O.77 O.74 0.80 
0.93 0.81 1.21 0.76 0.85 0.53 0.99 1.14 0.82 
0.89 1.84 1.24 0.59 1.01 0.85 0.89 1.06 4.06 
1.38 1.38 1.13 0.89 1.08 1.12 1.22 0.77 0.90 
0.72 0.70 0.75 0.45 0.76 0.66 1.56 0.78 1.13 
0.68 1.19 0.54 0.50 0.67 1.07 0.76 0.85 0.88 
0.59 0.58 0.51 0.67 0.60 1.76 2.21 0.91 1.14 


1.30 
0.32 
0.69 
0.65 
0.74 
0.76 
0.86 
0.59 
0.57 
0.98 


ooocooroo°ocn”neo © 

2s @ Bo eae oe 
ROOF OFF OF CO 
2 eee Oe WOOD 


1.08 0.72 0.94 0.67 0.82 1.03 0.93 0.62 0.64 
1952 0.63 0.85 0.40 0.61 0.38 0.37 0.70 0.30 0.58 
1953 0.59 0.75 0.69 0.67 0.67 0.65 0.54 0.32 0.78 
1954 0.56 0.62 0.45 0.40 0.83 0.72 0.66 0.95 0.58 
1955 1.15 0.52 1.27 0.66 0.92 0.63 0.94 0.54 0.68 
1956 1.19 1.19 0.99 1.00 1.02 1.00 0.56 1.15 0.76 
1957 0.85 0.49 0.52 0.51 0.62 0.76 0.79 1.55 1.03 
1958 0.87 0.73 0.73 0.99 0.58 0.68 0.55 0.76 0.92 
1959 0.57 0.82 0.39 0.75 0.58 1.07 0.66 0.63 1.28 
1960 1.07 1.11 0.82 0.66 0.48 0.49 0.93 0.69 1.04 


0.34 
0.58 
0.48 
0.97 
0.50 
0.80 
0.91 
0.73 
0.43 
0.53 


K§OoOr OrFroCooOCo 
e 2 ° . s 8 = 2-4 
OR rR rR Fr OOOO 
ee © « . . ee ° 


196] 0.42 0.92 0.49 0.84 0.65 0.71 0.65 0.53 0.91 
1962 0.93 0.44 0.49 1.34 2.00 2.12 0.91 0.81 1.02 
1963 0.55 0.70 0.54 0.54 0.51 0.37 0.68 0.45 0.75 
1964 0.35 0.30 0.34 0.43 0.51 0.63 0.42 0.42 0.28 
1965 0.23 0.65 0.31 0.37 0.80 1.39 0.56 0.35 0.62 
1966 0.40 0.70 0.75 0.57 1.56 0.65 0.95 1.44 0.96 
1967 0.71 0.61 0.49 0.75 0.72 0.69 0.38 0.56 0.52 0.58 
1968 0.58 1.17 0.92 . 0.72 0.67 0.94 0.54 0.43 . 0.5] 
1969 0.74 1.11 0.85 0.67 0.73 1.65 0.86 1.00 ° . 1.10 
1970 0.94 1.03 0.69 2.55 1.23 1.37 1.2] 0.87 


0.67 
0.69 
0.42 
0.64 
0.42 
0.75 


cooroococoa 
- . ee. @ . 


1971 0.56 0.43 . 0.73 0.66 0.46 1.62 0.65 
1972 0.46 0.59 ° 0.76 0.56 0.89 0.76 0.36 
1973 . 1.15 1.34 1.72 2.05 1.02 0.99 1.01 
1974 . 1.03 1.35 1.09 1.48 2.07 2.20 3.04 
1975 . 1.36 1.65 1.62 0.82 0.97 1.64 1.44 
1976 1.65 1.26 1.17 . 1.11 0.78 0.73 0.95 0.75 


* sASED ON DAY-TO-DAY CHANGES IN THE STANDARD & POORS COMPOSITE 
( NDEX. DAY-TO-DAY PERCENT CHANGES WITHIN EACK MONTH ARE RANKED 
" ROM LOW TO HIGH AND THE FIRST AND THIRD QUARTILES ARE COMPUTED 
D DIFFERENCED. THIS RANGE, THE INTERQUARTILE, IS USED AS THE 
rmbASuKkeE OF AGGREGATE nUnNihLY vrRICrt VOLATILITY ON THE NYSE. 
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EXPLANATORY NOTE 
Aggregate NYSE Liquidity 


Aggregate liquidity refers to the responsiveness of stock price changes 
to transaction demand. 


The liquidity index is computed by comparing daily price changes for 
Standard and Poors Composite Index to the daily turnover of NYSE shares out- 
standing. For every trading day during the month the natural logarithm of 
the price relative is computed. Then the daily turnover rate is computed-- 
the ratio of share volume to shares outstanding. Finally, the square of 
the log price relative is divided by the turnover rate, and this quantity 
averaged over the entire month. This average, recorded on an inverted 
logarithmic scale, is the monthly estimate of liquidity. 


A detailed description of the statistical model which yields these 
estimates of liquidity is available from Peter Martin of the Securities 
and Exchange Commission, Office of Economic Research in a staff paper 


entitled Analysis of the Impact of Competitive Rates on the Liquidity of 
NYSE Stocks. 
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TOTAL NUMBER OF SPECIA CK DISTRIBUTIONS 
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AL DOLLAR VALUE OF SPECIAL BLOCK DISTRIBUTIONS 
(Millions) 


YEAR 


Sy 
2 


433.7 
985.9 
725.2 

1,022.5 

1,007.6 

1,689.4 

1,696.8 

1,259.3 

1,661.8 

1,294.8 
547.4 

2,036.1 

3, 246.8 

1,239.1 
151.1 

1,364.4 
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SPECIAL BLOCK DISTRIBUTIONS RECEIVED DURING THE MONTH OF 


Offering Value 
Type Number of Units Price Per Of Shares 
of Distribution In Original Share Sold 
—_— diame of Security Exchange Distribution Began Ended Offer Sold (Dollars) @ollars) 


Flowers Industries, Inc. 08. AMEX S.D. 11/76 11/76 249,763 268,463 15.625 4,194,734 
National Airlines S. NYSE S.D. F 19/76 10/76 134,000 144,200 12.625 1,820,525 
United Energy Resources o§ NYSE : -D. 11/76 11/76 25,000 25,090 20.000 500 ,000 
Waste Management, Inc. -S. NYSE S.D. 10/76 10/76 51,447 51,447 11.000 565,917 


Inc. Incorporated 

c.S. Common Stock 

S.D. Secondary Distribution 
Inds. Individuals 

ED. Exchange Distribution 
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NEW CORPORATE SECURITIES OFFERED FOR CASH SALE BY INDUSTRY OF ISSUER 

aii eel ( 1973 - 1976 by Months | 
(DOLLARS BILLIONS) MANUFACTURING 
— — ae ieee eee 
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1974 


1973 


_1/ Includes sales and consumer finance. 
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EXPLANATORY NOTES FOR OFFERINGS TABLES 


1971 TO PRESENT 1/ 


The data included in the Commission's statistical series on securities 
offerings are a sample of the universe of all securities offered in the 
United States. This sample includes all primary security issues registered 
with the Commission for immediate cash sale to the public pursuant to 
the requirements of the Securities Act of 1933 or Regulation A of 

that Act. The sample also includes information collected by the 
Commission on certain private placements as described below. Excluded 
from the offerings data are all offerings not greater than $100,000; 

all debt securities with terms of less than one year; all secondary 
offerings; all non-cash offerings; issues withdrawn after effective 
registration; issues not defined as securities under Section 2(1) 

of the Securities Act of 1933; offerings--both public and private-- 

by issuers whose securities are exempted under Sections 3(a) (2)-3(a) (6) 
and Section 3(a)(11) of the Securities Act of 1933 2/; all employee 
stock plans; investment company issues other than closed-end shares 3/; 
intracorporate securities transactions; and sales to foreign purchasers. 


The source of data for registered offerings is the registration 
statement filed with the Commission by the issuer of the securities. 
(Registration data and offering data are not directly comparable 


because, beyond the exclusions noted above, the registration date and 

the offering date may fall in two different monthly or yearly periods.) Data 
on private placements are collected by a Commission survey of 39 life 
insurance companies on a monthly basis and 9 more on a quarterly or 
semi-annual basis, and by reports of private placements filed on the 
Commission's Form 8-K, Life insurance companies surveyed by the 
Commission had assets on December 31, 1972, of $190,145 million, 

or 79% of all life insurance company assets. Only those private placement 
commitments which are actually executed are included in the statistics. 

No representation is made that the private placement activity of the 

life insurance companies surveyed approximates private placement 

activity as a whole in the United States. 


The offerings tables make a distinction between Corporate Offerings 

and Foreign Government Offerings. It should be noted that Corporate 
Offerings include issues by non-corporate business enterprises such 

as limited partnerships, and that the Foreign Government classification 
includes foreign government issues of all levels, foreign government 
agencies, and foreign government-owned enterprises. 





e 


The industry classification used in the offerings tables should be 
self-explanatory for the most part. It should be emphasized that the 
Communication group includes telephone utilities. In the period 1971-73, 
98% of the dollar value of the registered issues in this category was 
accounted for by telephone utilities. The Commerical and Other industry 
group is comprised of agriculture, contruction, wholesale and retail 
trade, and all service activities other than financial services. 


The security types used in the offerings tables are Bonds, Preferred 
Stock and Common Stock. The Bonds group includes convertible bonds, 
which are detailed on a special table. The Preferred Stock group 
includes convertible preferred stock; however, in the period 1971-73 
registered convertible preferred stock accounted for less than 15% 

of the value of all registered preferred stock. The Common Stock 
category includes common shares issued by closed-end investment companies 
(preferred shares are included in Preferred Stock), as well as securities 
issued by non-corporate business such as certificates of participation 
and shares of beneficial interest, and other equity securities such as 
voting trust certifcates and certificates of deposit. American Depository 
Receipts are not included in the offerings statistics. 


All figures are subject to revisions as new information becomes 
available which requires either an addition to or a correction to data 
previously published. Revised figures will be indicated with an "R". 


1/ Explanatory notes applicable to the offerings data prior to 1971 
may be found in Volume 33, pages 45 and 46, of the Statistical 
Bulletin. The major difference between the pre- and post-1971 
data is that until 1971 the securities cited in footnote 2 
were included in the offerings statistics. 


3(a) (2) exempts domestic government issues and bank issues, 

3(a) (3) exempts securities arising out of current transactions with 
a maturity not exceeding 9 months, 

3(a) (4) exempts securities issued by non-profit and/or charitable 
groups, 

3(a) (5) exempts issues by savings and loan associations, 

3(a)(6) exempts issues by companies regulated by the ICC, and 

3(a) (11) exempts intrastate offerings. 


No investment company shares are included for 1971 and 1972; 
closed-end investment company shares only are included for 1973. 

The Commission plans to revise the offerings data to include 
closed-end shares for the years 1971 and 1972, and when this project 


is completed, revised tables will be published in the Statistical 
Bulletin. 
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EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 
(Amounts in Millions of Dollars ) 


CALENDAR YEARS 
1975 1976 
Latest 
1974 1975 12 Months October September 


Number of Effective 
Registration Statements 2,620 »740 3 2,340 2,331 2 235 
Total Dollar Amount 59,919 » 71,087 3/ 77,813 ® 6,154 5,784 8, aa 
T 


No. of | 


' 
Issues 





PRIMARY CORPORATE CASH OFFERINGS . 
Bonds, notes and debentures 
Preferred stock 
Common stock 

Unseasoned 
Seasoned 
Closed-end shares 4 


Other Equity securities 


SECONDARY OFFERINGS 


Cash sale 








FOR EXTENDED CASH SALE 
AND OTHER ISSUES 542 ,025 | 1, 28, ; ki : : 574 1081 1,812 


Investment Company issues 
Management open-end 
Unit investment trust 
Face amount certificates 
Variable annuities ......... 
Offerings to employees 
Savings and thrift plans 
Stock option plans 
Stock purchase plans 
Incentive compensation plans . . . 


Dividend reinvestment plans* 


OTHER NON-CASH ISSUES 
Exchange transactions 2” 


Reserve for conversion 


* Dividend reinvestment plans tabulated beginning January 1973. 
1/ Closed-end investment companies were included in extended cash sale until December 1972. 
Closed-end shares include preferred and common stock. 
/ Includes mergers and consolidations subject to registration under 1933 Act, Rule 154, effective January 1973. 
3/ Includes lease obligations relating to industrial revenue bonds of $7,000,000. 


See Explanatory Notes for Registrations 





EXPLANATORY NOTES 


Registrations 


Data cover all registrations which became effective under the Securities Act of 
1933 during the period covered. Issues are included as of the effective date, with 
the exception of those subject to post-effective amendment to report terms of 
offering. These are included as of the date of the post-effective amendment. 


The classification primary corporate offerings refer to registered offerings 
for immediate cash sale where the proceeds of the offering are at the disposal of the 
issuing corporations. Secondary offerings are registrations of outstanding securi- 
ties where the proceeds of the issue do not accrue to the issuing company. The 
dollar amount for both type offerings is based generally on the initial offering 
price. The classification unseasoned common stock includes initial offerings by 
companies registering common stock for the first time under the Securities Act of 
1933, whereas seasoned common stock offerings are registrations by companies 
previously having securities registered under the 1933 Act. Other equity securi- 
ties classification consists of offerings of certificates of participation or beneficial 
interests, warrants or options, voting trust certificates and other equity securities. 


Issues to be offered for extended cash sale include investment company issues, 
and all offerings of employee savings and stock option plans. The classification 
foreign government is shown separately, whereas registrations by foreign corpora- 
tions are included in with corporate offerings. Investment company securities 
include open-end, face-amount and unit trust offerings. Closed-end securities are 
included in primary corporate offerings. 


Issues registered for other noncash purposes such as exchange transactions, 


securities given for property or services, or reserved for conversion are generally 
valued at the current market prices. 


In order to eliminate double counting, the number of issues are shown for 
primary and secondary offerings only. However, effective registrations cover all 
cash offerings, noncash offerings, and offerings for extended cash sale. 


Dollar amounts have been rounded and will not add to totals. 
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CHANGE IN CORPORATE SECURITIES ISSUED 
(AMOUNTS IN MILLIONS OF DOLLARS) 


ANNUAL DATA QUARTERLY DATA 


ALL INDUSTRIES 


New issues 
Retirements 


10,991 
Net Change 


42,263 


Debt - New issues 4 40,468 
Retirements 6 5 8,583 
Net change 195 31,886 


Stock - New issues d 12,786 
Retirements 
Net change... . 


MANUFACTURING 


New issues 
Retirements 
Net Change 


Debt - New issues 
Retirements 
Net change . 





Stock - New issues 
Retirements. . 
Net change 


EXTRACTIVE 


New issues 
Retirements 
Net change 


Debt - New issues. 
Retirements. 
Net change. . 


Stock - New issues 
Retirements 
Net change 


ELECTRIC, GAS AND WATER 


New issues 
Retirements 
Net change 


Debt - New issues 
Retirements 
Net change 





Stock - New issues 
Retirements 
Net change 


TRANSPORATION 


New issues. . 
Retirements 
Net change. . . 


Debt - New issues 
Retirements. .. . 
Net change. . 


Stock - New issues..... . 
Retirements 
Net change. . 


SEC 968A (12-74) 


( Continued on next page) 





NET CHANGE IN CORPORATE SECURITIES ISSUED 
(AMOUNTS IN MILLIONS OF DOLLARS) 


ANNUAL DATA QUARTERLY DATA 


1975 1975 1976 1976 1976 
JUL - OCT - JAN - APR - JUL - 
1974 1975 SEP DEC MAR JUN SEP 
COMMUNICATION 


New issues 
Retirements. . 
Net change 


Debt - New issues 
Retirements... . . ; 
Net change. . .. 


Stock - New issues..... j 
Retirements 
Net change. . . . 


SALES & CONSUMER FINANCE 


New issues 
Kk sRetirements 
ek re 4 


Debt - New issues 
Retirements 
Net change. . . . 


Stock - New issues..... . 
Retirements 
Net change... . 


FINANCIAL AND REAL ESTATE 


New issues 
Retirements............... : 
WR CNUS ooo dis wins ot ee , 


Debt - New issues..... ss 
Retirements 
Net change... . 


Stock - New issues... .. . 
Retirements 
Net change. . .. 


COMMERCIAL AND OTHER 


New issues 
Retirements . . 
Net change 


Debt - New issues 
Retirements 
Net change. . . . 


Stock - New issues 


Retirements 
Net change... . 


C 9688 (12-74 





EXPLANATORY NOTES 


Net Change in Corporate Securities Issued 


Estimates of net cash flow in securities are derived by deducting from 
the amount of estimated proceeds received by domestic corporations through the 
sale of securities the amount of estimated payments by domestic corporations 
to investors for securities retired. The figures on total new issues of 
securities are based on the corporate offering series (appearing on earlier 
pages of this Bulletin), with certain adjustments. For instance, sales of 
stock to employees are included, whereas such sales are not covered in the cor- 
porate offering series, and a deduction is made from the original data for foreign 
issues sold in the United States. Also an adjustment is made to deduct from 
the total offerings the amount of issues which, although they were offered 
for sale, were not actually sold. The series on retirements covers the same 
types of issues as in the offerings series, and includes issues retired with 
internal funds as well as with proceeds from new issues sold for refunding 
purposes. The series is formed chiefly from individual records of each 
security issue retired through a cash transaction. The individual records 
are compiled from announcements appearing in the financial press and statistical 
services, and are supplemented by data for companies which are required 
to file periodic reports with the Commission. ® 


The figures are not all-inclusive, but is is believed that the amount 
of issues omitted is small in relation to the volume covered. It is probable 


that the deficiencies in the series are of less significance in the post-war 
period than for earlier years. Certain types of transactions not included 

in the offerings statistics are unknown sales, such as small private placements, 
and issues exchanged for assets or other securities of the same type. Further- 
more, new issues do not usually include entrepreneurial capital used in forming 
new firms without resort to outside securities financing, nor is the liquidation 
of small firms usually included in the retirement data. Purchases of own 
company stock for servicing options or thrift plans are not treated as retirements. 
It is probable that many small retirements of small companies may be omitted. 

To some extent the volume of new issues omitted is compensated by the volume 

of retirements omitted. 


It should be noted that the series omits exchanges and defaults unless they 
involve cash payments. An exception is made in the case of conversions or 
exchanges of one type of security for another, such as debentures converted 
into common stock,which are-included in issues and in retirements to the extent 
known. Although this results in inflated individual totals for issues and 
retirements, the net cash flow is unaffected, and more accurate data for net 
debt issues and net stock issues result. 
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*Excludes Investment Companies 


DOLLARS BILLIONS 





The SEC has prepared a magnetic tape record covering New 
Securities Registrations and Offerings Statistics (ROS file). 
The file contains a record of all securities registered under 
the 1933 Act and offerings exempt under Regulation A. The 
tape record of these statistics has been provided to the 
National Archives and Records Service of the General Service 
Administration and copies are available for purchase from that 
Agency. Each copy of the file contains all records beginning 
with January 1970. It will be updated quarterly. The file 

is organized by individual security registrations and each 
record contains a possible 53 entries. The individual record 
contains variables used to identify the issuer by size, 
industry, age, income, as well as other classifications. Each 
security issue is identified in detail and the dollar amounts 
involved are distributed by method of offering, by primary 

and secondary accounts, and by the cash sale or other purposes 
of the registration. Available CUSIP numbers have been in- 
cluded for each security. Where more than one security is a 
included in a unit offering, a separate record for each security 
is provided. Copies of the file and related documentation may 
_be obtained on a single reel of nine track 800 BPI IBM EBCDIC 
tape by ordering from the Machine Readable Archives Division, 
National Archives and Records Service, Washington, D. C. 20408. 
The cor* per copy is $60 ( price subject to change) payable to 
the General Services Administration. Shipment will be made 
within two weeks of receipt of order. In ordering, refer to 
item number NN 373-207. 
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EXPLANATORY NOTES 


Revenue and Expenses of New York Stock Exchange 
Member Firms Doing a Public Business 


The revenue and expense data are received from NYSE member firms 
pursuant to Rule 416(b)(1) of the New York Stock Exchange which became 


effective January 1, 1972, and SEC Rule 17a-5 (amended) which became 
effective January 1, 1976. 


Revenue and expenses are reported on an unconsolidated basis and 
without adjustments to investment accounts for respondents’ equity in 
profit or share of loss of affiliates or subsidiaries. 


Securities Commissions 


Commissions earned on all agency equity, debt and options trans- 
actions including principal transactions and net commissions earned on 
introduced accounts carried by other brokers and on omnibus accounts 
carried for other brokers. 


Realized and Unrealized Gain (Loss) in Trading and Investments 


Realized and unrealized gain (loss) from market making activities 
in securities held for sale in the ordinary course of business and not 
identified as held for investment. Dividends and interest income on 
securities in trading accounts are treated as an adjustment to gain (loss) 
and are not reduced by any allocation of Federal income taxes. 


Profit (Loss) from Underwriting and Selling Groups 


Gross profit (loss) from management of or participation in under- 
writing syndicates and selling groups is determined as the difference 
between proceeds of securities sold and their purchase price and allow- 
ances received from or given to other brokers. Any unrealized loss on 
securities unsold at the time the underwriting account was closed is 
considered as a deduction from the proceeds of securities sold. 


Income From Sale of Investment Company Securities 


Income derived from sale of investment company securities as a 
retailer and as an underwriter. 


Interest Income on Customers' Accounts 


Interest on customers' securities and commodities accounts for 
financing customer margin debits. 





Other Income Related to the Securities Business 


Other income related to the securities business includes among 
other things service charges, proxy solicitation fees, subscription 
fees for periodic publications, fees received from private placements 
of securities not registered under the Securities Act of 1933, fees 
for puts, calls, other option transactions not conducted on a national 
securities exchange, and dividends from securities in firm investment 
accounts. 


Other Income Unrelated to the Securities Business 


TIneome received not related to the securities business. 
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ea sec publications —" 


Companies registered with the Securities and Exchange Commission under the various 
Acts are sent copies of individual releases pertaining to mle proposals and rule 
changes under the Acts for which they are registered. Complete texts of all releases, 
as well as reports on other aspects of Commission business, are available through a 
series of publications designed to keép interested firms and members of the public 
informed about the work of the Commission. The following publications can be 
ordered from the Superintendent of Documents using the coupon below. 


NEWS DIGEST A daily report of Commission announcements, decisions, orders, 
tules and rule proposals, current reports and applications filed, and litigation 
developments. ($64.45 per year, $16.15 additional for foreign handling) 


SEC DOCKET A weekly compilation of the full texts of SEC releases under the 
following Acts: Securities Act, Securities Exchange Act, Public Utility Holding 
Company Act, Trust Indenture Act, Investment Advisers Act, and Investment Company 
Act. Also included will be the full texts of Accounting series releases, Staff Accounting 
Bulletins, corporate reorganization releases, and litigation releases. ($43.70 per year, 
$10.95 additional for foreign handling) 


STATISTICAL BULLETIN A monthly publication containing data on round-lot and 

odd-lot share volume in stock exchanges, OTC volume in selected securities, block 
distributions, securities registrations and offerings, net change in corporate securities 
outstanding, working capital of U.S. corporations and assets of non-insured pension funds.. 
($15.00 per year, $3.75 additional for foreign handling) 


OFFICIAL SUMMARY A monthly summary of securities transactions and holdings of 


officers, directors, and principal stock holders. ($61.05 per year, $15.30 additional for 
foreign handling) 


SUBSCRIPTION ORDER FORM 

ENTER MY SUBSCRIPTION TO . . 

© Dentin MF for foreign handling. No additional postage is required for mailing within the United 
States, its possessions, Canada, Mexico, and all Central and South American Countries except Argentina, Brazil, British Honduras, 


French Guiana, Guyana, and Surinam. For shipment to all other foreign countries include additional postage as quoted for each 
periodical or subscription service. 


Send Subscription to: 








~ NAME - FIRST. LAST — (7 Remittance Enclosed (Make 
checks payable to Superintend- 
ent of Documents) 





oO Charge to my Deposit Account 
No 





es Bd 
STATE ~ ZIP CODE 
MAIL ORDER FORM TO 
Superintendent of Documents, 


PLEASE PRINT Government Printing Office, 


Washington, D.C. 20402 
SEC 1353 (5-76) 





LIST OF PUBLICATIONS Revised 


September 1975 


The following publications must be ordered directly from and remittance made payable to: 


Superintendent of Documents 
Government Printing O:fice 
Washington, D.C. 20402 


SEC DOCKET. A weekly compilation of the full text of SEC releases 
as follows: Securities Act of 1933, Securities Exchange Act of 
1934, Public Utilities Holding Company ict, Trust Indenture Act, 
Investment Advisors Act, Investment Company Act, Accounting, Cor- 
porate Reorganization, and Litigation. $43.70 per year; $10.95 
additional for foreign mailing. 


SEC NEWS DIGEST. Daily summary of important SFC develcpments. $64.45 
per annum; $16.15 additionsl for foreign mailing. 


OFFICIAL SUMMARY. $61.05 per year - $5.10 a copy; $15.30 additional 
for for:ign mailing. A monthly summary of securiiy transactions 
and holdings reported by "insiders" (officers, directors, and cer- 
tain others) pursuant to provisions of the Federal securities laws. 


STATISTICAL BULLETIN. $20.09 per year - $1.70 a copy; $5.00: additional * 
fcr foreign mailing. Issued monthiy. Presents data on new securities 
offerings, registrations, volume and value of trading on exchanges, 
round-lot and od -lot trading on the New York Exchanges, over-the- 
counter volume in listed stocks, block distribution and other financial 
series, current reports of material corporate developments (8-k's), 
and sales of restricted securities and securities held by persons in 
a controiled relationship with an issuer (Form 144's). 


ACTS AND RULES AND REGULATIONS PRICE _1/ 


Titie 17 of the Code of Federal Regulations, 
revised April 1, 1975 $6.30 
(Contains all rules and regulations of the Commission. 
Because of the availability of this comprehensive, accurate 
and legally citable compilation of the Commission's rules, 
and because of increasing costs and difficulties in the 
publication of rules pamphlets, the Commission will no ionger 
provide its rules and regulations in pamphiet form.) 
Securities Act of 1933 
’ Securities Exchange Act of 1934 
Public Utility Holding Company Act of 1935 
Trust Indenture Act‘of 1939 
Investment Company Act of 1940 
Investment Advisers Act of 1940 


1/ Prices subject to change without notice 


SEC 612 (9-758) 





PRICE 1/ 


ACCOUNTING SERIES RELEASES: 
Compilation of Releases 1 to 112 inclusive 
SEC ANNUAL REPORT TO CONGRESS: 
Thirty-Fifth through Te 
Thirty-Eighth 
Thirty-Ninth 
Fortieth 
SEC DECISIONS AND REPORTS: (buckram Bound) 
Volume 42 (June 1, 1964 to May 31, 1966) 
Volume 43 (June 1, 1966 to June 30, 1969) 
Volume 44 (July 1, 1969 to June 30, 1972) 
STUDY ON UNSAFE AND UNSOUND PRACTICES OF BROKER-DEALERS 
Hse. Doc. #231, 92nd Cong. 
REPORT CF THE REAL ESTATE ADVISORY COMMITTEES TO THE SEC 
THE FINANCIAL COLLAPSE OF THE PENN CENTRAL COMPANY, 
Staff Report or the SEC to the Special Subcommittee 
on Investigations, August, 1972 
REPORT OF THE SEC SPECIAL STUDY OF SECURITIES MARKETS (1963) 
Hse. Doc. #95, 88th Cong. Parts 1 through 6 
INSTITUTIONAL INVESTOR STUDY REPORT 
Hse. Doc. #92-64, Complete Set 
Summary Volume 
REPORT OF THE SEC ON THE PUBLIC POLICY IMPLICATIONS OF 
INVESTMENT COMPANY GROWTH. Hse. Report #2337, 
89th Cong., 2nd Session 
COMPILATION OF RELEASES WITH MATTERS ARISING UNDER 
THE SECURITIES ACT OF 1933 
COMPILATION OF RELEASES DEALING WITH MATTERS ARISING 
UNDER THE SECURITIES EXCHANGE ACT OF 1934 AND 
INVESTMENT ADVISERS ACT OF 1940 
COMPILATION OF RELEASES, COMMISSION OPINIONS, AND 
OTHER MATERIAL DEALING WITH MATTERS FREQUENTLY ARISING 
UNDER THE INVESTMENT COMPANY ACT OF 1940 
DIRECTORY OF COMPANIES FILING ANNUAL REPORTS WITH THE 
SECURITIES AND EXCHANGE COMMISSION UNDER THE SECURITIES 
EXCHANGE ACT OF 1934. .Published annually. Lists companies 
alphabetically and classified by industry groups according 
to the Standard Industrial (Classification Manual of the 
Budget. June 1974 


REAL ESTATE INVESTMENT TRUSTS: A Background Analysis and Recent 


Industry Developments, 1961-1974 
COST OF FLOTATION FOR REGISTERED SECURITIES OFFERINGS: 1971-1972 


Prices subject to change without notice. 





First Six Months of Volume 35 
Index of Series Appearing in the Statistical Bulletin 


Includes: Monthly Data Beginning Oct-75; Quarterly Data Beginning Quarter 3-75 
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SECOND SIX MONTHS OF VOLUME 35 


INDEX OF SERIES APPEARING IN THE STATISTICAL BULLETIN 


INCLUDES MONTHLY DATA BEGINNING APR - 76; QUARTERLY DATA BEGINNING QUARTER 1-76 
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